National Bank of Moldova

Open Market Operations Division
Market Operations Departament

COMMUNIQUE

The National Bank of Moldova announces that on January 31, 2012
it conducted Government Securities auctions on the primary market.

Detailed results of the auctions are presented below:

Type of Days to ISIN number Amount Demand, nominal Num. | Price range of | Weighted Amount sold, Nominal yield Effective yield Maturity
Government | maturity offered of accepted bids | average nominal date
S it thous. rtici- i
ecunty (M;E)S Total incl. non T)aanli:(: min max (I,\)IIrI;)cIS Total incl. non | min | max | Weighted | min | max | Weighted
(thous. competi- (MDL) | (MDL) (thous. | competi- | (%) | (%) | average | (%) | (%) | average
MDL) tive bids MDL) tive bids (%) (%)
(thous. (thous.
MDL) MDL)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19
Treasury Bill | 91 days | MD5RM1043798 | 45,000.00| 142,158.00|  3,300.00| 13 98.03| 98.05 98.05|45,000.00f 3,300.00| 7.98| 8.06 7.98| 8.22| 8.31 8.22|03.05.2012
Treasury Bill | 182 days | MD5RM1043806 | 57,000.00| 151,331.60|  3,600.00| 13 95.48| 95.66 95.57|57,000.10|  3,600.00| 9.10| 9.49 9.30| 9.31| 9.72 9.51|02.08.2012
Treasury Bill | 364 days | MD5RM1043814 | 28,000.00| 84,926.00f 3,311.00| 14 90.93| 91.00 90.95|28,000.10|  3,311.00| 9.92| 10.00 9.98| 9.92| 10.00 9.98|31.01.2013




